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E.C.POTTER&CO.

['New York tock Exchange
{ New York Produce Exchange.

36 Wall Street, N. Y.
BRANCH OFFICE, 500 FIFTH AVE.

Members

FINANCIAL,

A A

Northern Securities Company,

26 LIBERTY STREET,
NEW YORK, July 7th, 1805,
Owing to the closing of the stock tranafer books
of the GREAT NORTHERN RAILW AY COM-
PANY and of the NORTHERN PACIFIC RAIL-
WAY COMPANY for the payvment of the reapective
dividends of those Companles on August 1, 19005,
the distributlon of assets by thils Company under

A AP AP S

1t8 clrcular of March 22nd, 1604, will necessarlly
be suspended from July 18th to August 2nd, In-
clusive,

Holders of stock of this Company who desire
to recelve prompt payment of above dividends,
as well as of the dividends already accerued upon
the stocks of the sald rallway companles, should
depotlt thelr stock at thls oMee on or hefore July
18th, 1905,

EDWARD T. NICIHHOLS, Secretary

e

H.M.BYLLESBY & CO.

INCORFORATED.

ENGINEERS.

Terign, constriiet and operate Hallway, Light,
Fower and Hydraulle Plants

Examinations and Reports.
New York Life Bullding. CHICAGO, ILLINOIS,

==

DIVIDENDS AND INTEREST,
PAAASAANS APAAANAAAAAAS

UNITED STATES RUBBER COMPANY.

APAANANNNAS

42 Broadway, New York, Juiy fth, 1905
The Board of DMrectors of the Unlted States
Rubber Company has this day declared a regular

quarterly dividend of (wo per cent. on the Pre-
ferred Stock of this company, from the net earnings
for tho facal year begloning April 1st, 1005, to
Stockholders of record at 3 P. M. July 25th, 1905,
N,i"'lb“’ August 16tn, 1905

‘he Preferred Stock ‘Transfer Books will close
8 P. M. on Tuesday, July 25th, 1905, and recopen at
10 A M. on Wednesday, August 16th, 1905,

JOHN J. WATSON, Jr,, Treasurer.

OFFICE OF THE UNITED GAS IMPROVEMENT
COMPANY,
N. W. corner Broad aud Arch Streets,

Pnlladelphla, Pa., June 14, 1005,
The Directors have this day declared a quarterly
fvidend of two per cent, (§1.00 per share), payable
uly 15, 10086, to stockholde:s of Tecord at the close
of t)uAlncss June so.[ lm\«\\')l ‘l'hl';clkfl wlill be malled.
WIS LILLIE,

I'reasurer,

SA"II_!D_EIIIK!-
114th Semi-Annuel Dividend

UNION SQUARE
SAVINGS BANK,

formerly the
INSTITUTION FOR THE SAVINGS
OF MERCHANTS' CLERKS,
No. 20 UNION SQUARLE,

A dividend will be credited JULY 1 at the rata of
THREE AND ONE-HALF PER CENT. PER AN-
NUM on sums from $5 to $3,000, to all depositors
entitled thereto under the by -laws; payable on and
after July 17, 1805,

MONEY DEPOSITED ON OR BIFORE JULY
10 WILL DRAW INTEREST FROM JULY 1.

FRANK M. HURLBI'T, Presldent.

WILLIAM H. ROCKWOOD, Secretary.

JOHN T. WEEKS, Cashler

W. EMLEN ROOSEVELT,

Treasurer,

EMIGRANT
INDUSTRIAL SAVINGS BANK
51 Chambers St., New York.

The Board of Trustees have declared a
remi-annual dividend at the rate of FOUR
PER CENT. per annum on all deposits
entitled thereto, from $3 to $3,000, for the
six and three months endlug June ¥0
1006,

DEPOSITS MADE ON OR BEFORE
JULY 10, 1006, WILL DRAW INTER-
EST FROM JULY 1. 1903,

JAMES McMAHON, Presideat
JOHN J. PULLEYN, Comptroiler.

NORTH RIVER SAVINGS BANK

208 West 34th Street (Near Elghth Avenue).

The Board of Trustees have directed that interest
be credited depositors on June 30th, 1905, at the

Fate of
FOUR PER CENT. PER ANNUM

on deposits of $5 to $500 and on deposits over
$500 three and one-half per cent on the remainder

83,000, Deposits made on or before July
draw Intercst from July 1st.

SAMUEL D, STYLES, Presldent.
ALEXANDER C, MILNE, Treasurer.
FREDERICK N. CHESHIRE, Secretary.

This Bank will occupy its new building Oo-
tober next. located at 31 W. 34th St., het. 8th
& Gth Aves.

THE NEW YORK SAVINGS BANK,

, W, Cor. 14th St. & Sth Avenue.

stees have declared a dividend for the
d six months ending July 1st, 1006, on all
entiticd thereto under the by-laws at the

The
three an
deposita

4
FOUR PER CENT. PER ANNUM

on acoounts which do not exceed $1,000,
and at the rate of

Three and One-half Per Cent. Per Annum

on aocounts which exoeed $1,000,
Deposits made on or before July 10 will draw
faterest from July 1.
LLIAM FELSINGER, Presideat
JAMES L. WANDLING, Treasurer,
ARCHIBALD M. PENTZ, Secretary.

CITIZENS' SAVINGS BANK,
68 AND 58 BOWERY, COR. CANAL ST.

90TH SEMI-ANNUAL DIVIDEND,

The Trustees have ordercd that Interest at the
wate of THREE AND ONE-HALF (3'9) PER CENT.

sy annum be Palu to depositors on and after
s:ﬂ] 17th on all sums of #5 and u{! to 93,000
which have remalned on deposit for the three or
six months ending June 30th, 1808, In accord-
ance with the by laws and rules of the bank. Money
deposited on or before July 10th wiil draw Interest

from July lst.
HIINRY HASLER, President
HENRY SAYLER, Secretary.
EMIL A, HUBER, Assistant Secretary,

E.(STiI;VER'SAWNGs BANK.

No. 3 Chambers St.
114TH SEMI-ANNUAL DIVIDEND
NEW YORK, June 12, 1905,

A DIVIDEND at thie 1aie of FOUR PER CENT.
per annum has been declared for the slx months
ending June 80th upon all accounts entitied thereto,
from $£5 to $3.000. pa le after July 10th, 1005,
DEPOSITS MADE ON OR BEFOREJULY 10th

WILL DRAW INTEREST FROM JULY 1st.

DICK S RAMSAY, President,
CHARLES A. WHITNEY, Seeretary,
——— - — - ———————
ELE TONS AND MEETINGS,
o b A o A AN
THE AL ELECTION of the Lincoln Safe
Deposit Company  will be  held at the office
of sald Company, 32 33 East 42nd Street, In the

Borough of Manhatian, Clty of New York, N. Y.,
on Wednesday, July 12th, 1605, at one o'clock P. M.,

jor the purpose of electng eleven Trustees and
two Inspectors of Flection for the ensuing vear,
and for the transaction of s other husiness that

i meeting

may properly come befor | .
' WORMER, Secretary

JOHN R. VAN

r—— m
INDUSTRIAL FEARNINGS,

The International Steam Pump Company re-

aris for Jhe vear endet March 0

rofits from mort 1905 1004, Chanaes,

gare &trading .. £1,617.435 81,827.430 Dec, §200.008
Other income 124,147 100,308 110 14850

Toral income.... 1,741,557 $1,036.738 Dec. £105,158

{w,’h" . $17.08] *$101 644 Inc. $110.605
1O\ QUr., less ad-
Justments, 2.260,007 2,183,340 Ine £A.044
Taral surpius.....$2.252,082 $2.254 w3 ln-r.f s.’i’.'.".mi
erurylus,
ELUB-TREASURY TRANSACTIONS.
THURSDAY
Yeld vy Sub-Treasury to bankse 84,284,000
Yald by banks to Sub-Treasury 8.505,000

Gecin 1o banks on day's transactions.. s?r'o'mo
BINCE FRIDAY LART.

ald by Sub-Treasury to banks . $10.501.000
<Jd by banks 10 sub-Treasury......... 19,800,000
Loss 10 banks.. —‘_szun.m'h

Leis o banks same period mc\ lous weel . $,254,000
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FRIDAY, July 7.
Conservative crit'os insist that the stook
market is going ahcad as fast as s good
for it. It makes progress steadily in one
direction. Reaotions come frequently, but
are very moderate, and on each successive

FINANCI

| advance prices go a little higher than thoy

were before. To-day, for example, such
atocks as Union Pacifle, 8t. Paul, Ponnsyl-
vania, Reading and the United States Steel
shares, not to mention a number of minor
atocks, touched the higheat prices so far
reached on this movement, and then in the
late afternoon the whole list fell back some-
what under the customary week's end
profit taking. 'The net price changes for
the day were relatively small, amounting
to as much as 1 per cent. in only three or
four of the active issues, but they were
principaliy advance:, Union Pacific was
one of tha very few important issues that
closed at a net decline. After having sold
as high as 131%, it closed at 1304, showing a
net loss of ! per cent, Profit taking gt the
end of the week is likely to be most pro-
nounced in the stocks upon which the opera-
tiona of any one crowd have been con-
verging. There has been an active Western
+peculation this week in Union Paciflc.

Impatient speculatora committed to the
bull side would doubtlegs like to see prices
advance more rapidly, but conservative
people will think all tha @ tter of the
market because its paca is adjusted to the
gradual development of general interest.
Houses and individuals that have not be-
lieved in the market are beginning to yield
to the more bullish sentiment prevailing
at tha present time in some of the best
quarters of the Street. The weight of
responsible financial sentiment seems to
be almost unanimously on the side of higher
prices during the next sixty days, or until
money begins to pinch in the autumn,
It might very properly be called a creeping
stock market. That is the kind of market
that is most wearing upon the nerves of
an obstinate sbort intereat, There s such
a short interest in this market.

The bull party in Reading continues to
make a monument of that stock. On
transactians of more than 125,000 shares it
advanced to-day to 108%, fell back to 108,
and closed at a net gain of 1 per cent. The
advance from par to this level has been
accomplished with surprising ease. It has
seemed to require less effort to bull the
stook from par up than it did from, say,
95 to 100. Reading's extraordinary ad-
vanoe {8 an example of what may be done
with a stock in which an aggressive specu-
lation is supported by the confidence of
investors, Large holders of Reading 'are
afraid that if they sell out at these prioces
they may be unable to buy their stook
back. Others are oonstantly appearing
who are willing, apparently, to buy ahead
into the property's future, payinga higher
price for the stock than is justified by its ¢
per cent. dividend yield. One speculative

orowd after another has taken hold of it,*

at a-higher level each time, and they have
all made money. There is now a new speo-
ulative element in the stock, in addition to
the bull crowd that has been operating in
it steadily for more than a year. Some
of the pradiotions now being made as to the
prices at which Reading will sell in another
twelve months, as, for example, that it
will cross Union Pacific, seem highly
vislonary, but only twelve monthe ago the
predictjon that it would sell above par
this year seermnead equally visionary. There
is a limit, of course, to the speculative
poseibilities of any stock, and there is a
limit to those of Reading, but over and
above all questions of value, allowance
must be made for the strength of a suo-
oessful and very enthusiastio speculation.

The strength of the Steel stocks to-day
was one of the most encouraginging features
of the market, The advance js supported
by expresslons of rising optimism on the
trade outlook. The business undoubtedly
is pjcking up. The activity in rails is at-
tracting a good deal of attention. One
of the best trade authorities whose views
are accessible in Wall Street says that busi-
nesa not only is good, bug, that it s very
good, especially in steel rails, the demand
for which I8 8o urgent that a large Western
plant never before used for that purpose
is producing rails as fast as it can. ‘It is
estimated that the earninge of the United
States Steel Corporation for the second
quarter of this year will approximate
$30,000,000. Tennemsee C(oal and Iron,
the foremost stock of the independent
group, advanoed sharply again to-dgy.

The alleged cotton crop shortage, so profit-
ably exploited by the bull crowd operating
in cotton futures, is evidently not regarded
as a calamity by those who have recently
been acoumulating Southern Railway
shares. The buying of Southern Railway
common to-day on an advance of 1) per
cent. looked rather impressive. It is a
low priced stock in which considerable
speculative interest might be aroused.

The laggardly behavior of Roock Island
common suggests tbat the Moore crowd,
so-called, has still a preferenc~ for bulling
other people's stocks.

The success of the new Japanose loan;
not only here but in the marketa of Europe,
seems already assured. A prominent
banker predicts that French investors
will buy it very readily. The ease with
which so large a transaction can be financed
at this time is epcouraging to those who
are anxious to create a more active demand
for investment securities here. It is not
for any lack of buying power that the bond
market remains flat. The continued ad-
vance of Delaware and Hudson rights,
which eold to-day at 1 up from !4, shows
that where inducements are offered the
investor is attracted. The inducement in
this case is that these Delaware and Hud-
son rights entitle the holder to a 3! per
cent. bond at par, which carriea with it a
call for ten years on Delaware and Hudson
stock at 200.

New York Stook Exchange Sales July 7.

CLOSING PRICES OF UNITED BTATRS BONDS,

foes
134
1313y

s

‘RAILROAD AND OTHER BONDS.

Amer Hide &1.0s Colo Midland 4s ‘.\! Y Central 8i4s
1000....0712| 2000.,..75 | 8000,...99
Am SpITits |8t 68

5000,... 88 |
An Tel & Tel as!

1000, .., 9 653
An Tohaeen 0

1000
1000,
1000
Conn Ry & . 419s
2000,,. 01102

ek
L2

12000, "
NY Chl & St ;. 48
uB.103

4000 11475 stamped | 1000, .
16000, 1 | 4144 A00U, . 10 11! NY Gas Elec Lgt
27000., 11515 Cons tias cv ta H & P 4s

£000..1 1514 5000..172 11000....0314
25000, 1 153¢ 5000, 17 114/NY Ont &West 48
26000 115120 10000, ,1 7 144 A000..10418

Am Tobarco 4s H000..172 | 42000,,1043g
250006, .., 7519 Cons ‘Tobacco 48| Norfolk & \Vest 49
51000, .. 7835| 5000....8 178! 3000,,1027g
25000, ., 7578 Cunabs et iull pu Norf &W Pocx 4

132000..,,.76 15000,. 10065 | 10000,,..0812
asovo. ., 7618 Den & Rio Gr 48 Norf & W dlv 48

2000....76 | 5000..1 0012 16000....001g8

4000,...7878 DesM&FIDex 46/ North Pacliie 1o

Sun.,..7Td1g) 10000 . 0614 50000..1053,

6000 .76 IDet City Gas 58 A000..10878

43000 . 7618 10000.,10013| 40008151058y

105000.... 7614 |Erlecy 4s ser A~ Or Rall & Nav 43
15000.... 7635 20000..1081a| 2000,.10213
40000 .. z::-a 70000.,10838 Ors L fdg (s

10000,,,, 763 Erfe am llend4s | 8000,,,.0014
20000.,.,76814( 25000..,,9312 Pacific Coast 1st

Apn Arbor Ist &1 5000.,,.9358 1000,, 4

1000..,.997g Ft Worth & 1) 1st| Penna 4

AtchTop &SFe 48| 1000..1 1113/ 5000..10814

500,.103 341 5009,.1 1234 |Penna ov 'b..
47000.. 104 10000..1123 000. . 41

1000.. 1 0378 |Green Hay& \\'est | Pacv 8l4s sub ret
3000..104 i deb ser 3 1000.,
4000..10414' 9000....23 $000..10114

.

3

000..104! R .~
r0008--19413| 4006, 2278 "om.ﬁ)’a‘
A'l'a.srnmh' 10000,,.,2:414| 2000:,1017g

000,,..0687a! 1000....231g| 3t 102

t1am ped |Hay ¥ ity on 5| 10000..10 134

6000....08 2000,,..9¢08g[St L & {ron MY is

zomn.,,.su:ul 7000.... 421, 26000, 08

4000,,..047 6000, 0208 8t ). & Tron \Mt
AtlanticC i.ine s 3000, “Rigl RV & Gulf 4
25000.,. 10214 In.pldapane. -!ql 2000....98%
10000..1 023, sterling loan IStLASanbrf!:
10000..1 0213 4K000..1008s| 19000....8 834

2000..1 023 1800..10034 St Jouls 5 W 181

2000, 10819 17000, 111064  2000,.., 9813
Dalt & Ohlo ev 48| 12000 .IOlI:u' A000,,.. W 8,

5000,,11 4 1000 101 _ [StLonis SW en 4s
Balt & Oh gold 4¢] 15000,,1 0078 5000....8178

00.. 105834, 44000,.101 _ 6000....82
B‘&;&s‘l{l!&\g\';‘:s{‘ I':OJO..I(U'I‘ Seahoard ‘\nl(,) 4

L. D83 Impl Jap (8 .
Ba;:o:')h S\‘\" :lm:} l:nn .gnnr}: F)c'!‘l‘z
Bely & Cor ini| “*800:11 08 R ang

1000..132 1000.... 9 B dsctfs
Bxn Hap'ir ev4s|112000,.,.00 0087
14000....8014|imperialiap 4 96
$7000.,,.8019( KL &Coctf' 0A78
m:ogo....un. 81 ..32‘34

S ke 1 i 000011 8%

a Chat 4s/ [N 5000, 1 1 Rig

0 03 | ..A11g SyrBing &NY Ist

a2d In Hllgl 1000108
22000,,,.84 | 2000....011a/Tenn C T & 1L 5»
Central Ga 8d In| aA000....0 114 15000 .. 8713
18000....7 334| 53000.,..0 115 Tex & Pac 18t b8
Cent Pacifo 8448 20000....8 114/ 1000..122

2000,...8813, 800.,..9 114 Third Avenue 43

Ceatral Ty NJ fs| 78000....011g( 15000....08
L1334 17000,,,.0 114 Tol;‘(!)g &\Vent s
all 2 B8
D118 5000, 8814
011giUnd'gnd El Itys
9 11a| of Lon Lim 5
0114 12000,...A812
e8| 2 9 11g/Unlon Pacifio 49
. 8071Ta| 10000....9114| 25080,, 0834
2000....7034!Int & G¢ Nor 2d 5000,.1087a
Chi Bur & Qds | A 102 500.,10314
lOOOO.J%I-’h\Jeﬂen\nR 1stsa| 12000,,1 08589
.10114!" 2000.,103 [Union Paeifte cv
1013 KanC Ft S4M & 130
..10114| 10000....8078 13014
Lou 66 Kansas CitySo 8 ..1308g
000..134 50000.,,.74 ..13018
Cchi .\lll&St"E’n:'I‘K(:.\OOlI(.‘...'I‘QI‘: ’ :383'
cife ngs County . .
01 u:mped ..1301g
W 8igs|  4000,...0 434 130
01 5000,...95 UnRR San Fr fdg
P RR Ba| 10000....94 3¢ 36000..,.8013
....0405 L Sh& M So 4 S of Mexlco 5s
P RR4s| 32000, 10 1.14| 1000100
... 8213 Len&Wilkes 4'48| US Rod & Ref 69
'823g] “1000..10112| 18000,.10014
w8219 0000..10114 5000..1007g
...8233'Long sl North| 27000..101
.B213| Shore 58 1000, 10114
..848g1 6000..1121a( 10000..101
.8213'Lon & Nash 10000,,10114
.ﬂ'JOn‘ 4000,.10312 2000,.102
(R212| 3000,,10314( 1006..10134
. 8214|Lou & N col tras|U N Steel g f 59
P ref I 51000,,.,.0014| 25000 ., D43,
. Met St Ry ref 48| 5000 ... Q479
1000.... 1001,.,.9434
Chirago Tefl;m 4 Ilenx Cent 1;!2 in 0233:‘, “8375
3000, 87 1a|Mex Cent 24 I R4
Cin In Stk 0o 000, ..{g?‘ 88
b . ok 9 (]
Colo In Ssser A | Mo Kan & Tex 48 .08
1:\3(;0....;819 8};: ...gg".
3000.... B!
1763 ‘10113 ‘D478
G2 Ma s b e
‘7838 8714 98
rer i Hgln 800....081a
.. 7405 8 Virginiass rown
7434 .B73g| Hros & Co ctis
T4l2 .8708g| 5000....1134
7434 .877g| 5000....1213
T4% .88 |ValronC & O 6s
.T40n .876a| 10000....9014
7478 877g| Wabash 1t
.7 408 B;IQ 1000,.1173¢
7234 ..gss‘ wab P Ter 2d 4s
.e R cere ‘e
.ZA‘.. 10000,...8814
;Uu 25000....8819
43g| 15000....881g
;M- Mo Pacific con
43g| 2000..18113
414(Mo Pacific 3d 7»
41 1000..10434
.7 419 |Nassau Eleo ¢
T414| 15000....8719
T4% Nlil(llllcgu
Houthern 48| 34000....821
2000....947g|N Cen deb 4s| 10000....9414
3000 05 10000..10114

Total sales of bonds (par value), $4,504.800.

RAILROAD AND OTHER SHARES.

mui- Low-

.
Jle-

Net
Sales. ' ’ st esl.  8ing. Ch'ge.
200 Tex Land.. 481g 4313 43lg
400 Tex Pacific. 3413 a4 B4y~ lg
3400 'Third AvR.130 1201g 12013~ 3
500 Tol SL&\Wp 5778 871 OB7!u- a8
200 Twin CRT. 11413 1143 11413+ 38
10 UnB&Pp 7314 734 7314
76500 Unlon Pac.1311a 12078 1301~ 14
a00 Un Ny Inv. 6413 64 04 - 13
100 UnRy Inpf B7 87 87 - 14
200 Un RStLpt 8014 80 BO14— 14
2000 USCUPlpe 8183 3078 313+ 34
MO U SCIPpt ALlg 03 04lg+ 38
1700 US R&R Co 34834 33 34%+113
2100 U SR&R pf 6078 6815 00lg+ 19
11200 US eactts 141g 133¢ 14 + 14
400 US Lotfapfl 1219 1121 112ig+ 1s
6600 U 8§ Rubber 4413 43% 44
1509 U S Rub pl.1093¢ 109 100 — 7a
59100 U S steel,, 3378 331 333+ 34
55000 U 8 Steel pf1017g 10033 10113+1
500 V'a-Car Ch. 3878 3085 3088— 14
300 V'a-Carpt,. 10714 10714 10714~ 3g
100valC&C. 41 41 41 + 13
200 Wabash,,,. 1013 19 2 101g— lg
200 Wabash pf, 4014 40 4014
300 West UnT, 0314 9314 9314— 13
100 \Wis Central 24 24 24 -~ Bn
100 Wis Centpt 8114 O11y B1ll4= 34
Total sales of stocks, 846,500 shares.
*Ex dividend.
CLOSING PRICES.
Bid. Asked. Bid. Asked.
Adams Exp..243 350 (Reo & DesM, 12 15
Alils Ch'lm'rs 133§ 1434/ Rniok Ieo.... 393§ 204
AlllsChpt ... 5136 B3 (Knick Ice pf. 70 75
Amal Copper 827 83 (LE&W, . ... 31 3
AMCA&F.... 334 A LFE& Wpt.., 902!4 08
Am C& F pt. 08l 909 |Long Island., 83 1]
Am Cot Oll., M'§ 32 [Loud Nash, 148% 150
Am Cot Oll ptf 90 #3 |Maohattan.,.165'4 16614
Am DIsTel,.. 23 82 |MetStRy,...120% 1204
Am Expreas. 230 240 [MetSec...... 83'4 84
Am Hide & L. 88{ 675 Mex Cont..,,, 21} 22
Am H& L pt, 354 ¢ Minn & StL,, 8 60
Am lce Secs., 25 b M&StLpf.,, 85 o4
AmLInOI., 1714 20 (MSP&SSMI23 1234
Am Lin Oll pt 39% ¢4 |MSP&SSM pfi60 1614
Am Loco.,... 484 49 MK&T, ... 20 204
Am Loco pf..112 1124/MK&Tpf... 64 edl{
Am Malt. ..., 8§ n14 Mo Paclfic..,, 100 10044
Am Malt pf.. 244 25!1;Nuh&StL..Na 150
Am Smelt'g,.117% 1173 NatBisCo.,,, 61% 62
Am Smelt pf.119}{ 119'4 Nat Bis Co pf.117 118
AmSnuff ....167 175 |Nat'lEn&st 24 28
Am Snuft pt. . 103 106 |NatLead.,,.. 4814 47
Am Stecl Fd, 9% 10% Nat Lead pf,.104 108
Am St Fd pf. 384 3a'4/NatRRMex p 3614 37
Am Sugar....130% 140 |[NRR2dpf.,. 18% 20
Am Sug pf...136% 138 |N J Central..203 203
AmT&C... 90 93 INYAB......1484 183
AmT&T...130 140 |N Y Central..148 148'4
Am Tob pf... 07 PTINYCASIL, 48§ 49
Am Wool.,.,. 374 a74(NYC&SL 1p110 116
Am Wool pf..103)4 104}4|NYC&SL 2 pt 78 81
Ann Arbor, .. 85 38 |N Y Dock.... 28 30
Ann Arbor pt 78 80 [N Y Dock pf. 6744 607§
Anaconda....107 107){INYNF & N.199 200
AtT&SP, . . 85 85'4|Nor & Wess,. 86 86'g
AtT&SFpf.102 10234 |Nor&s West pfoilf 04
Atl Coast L.,.162'4 163'4/North Am.,.. 908§ 100
Balt & Ohlo..113% 114 !Nor Pacific. .189}4 100
Balt & Oh pf. 97'4 0814)/0nt & Wess,. 823 82§
B'kisnRT,... 714§ 7133 Pacific Coast. 92 (1]
B'klyn U Gas 188 104 |Pac Coast1 pi0s 110
Brunswick... 18)§ 16){ Pac Coast3 p 02 1]
Buff R& P, ..150 136 [Pacific Mall.. 44 44%
Buf R&Ppf.130 175 [Penua R R...1427¢ 143
Bur & Sus pf. 87 90)4PeoGL & 0..106 10634
Butterlok.... 87 58 (Peo & Fast... 38 40
Can South'n. 684 70 |PbhllaRapT..116 120
Can Pac......001% 1082 lPCOAmL.. 7614 80
Ches & Ohlo,. 54 84} PCC & StL pfio2i4 110
Chi & Alton.. 37% 38 (Plitshurg C'l. 14} 18
Chi & Alt'npf 78 79 |Pittsb’'g C'lp. 6214 63
CCC&StL,. 084 00 [P'dSteel Car. 39'4 40
ccCcastLptld 121 |P'd StCarpf. 04} 904Y4
Cal& N W, ..208 210 PullmanPCar240 242
Chi Gt West,. 201§ 203 Ry StSpg.... 35% 36
Chl Gt W (A). 64 66 |Ry St Sp'g pf 98! 99
ChiGtW (B). 32 33 |Reading......1077¢ 108
ChiGt W deb. 86 87 |Readistpf... 03 9344
ChM&StP,. 1703 17075‘Re.d 2dptf... 02% 93
[ CMAStPpPl.187 180 [Rep'b'o Steel 201§ 20¥¢
| Chi Termimel. 177 153 Rep Steel pf., 81 81\¢
| Chl Term'l pf 40% 403 Rock Island.. 31§ 315
ChiUnTrae.. 7 8 |RockIsl'd pf. 75'§¢ 753
Chl Un Tr pt. 32 36 Rubber Gds,, 34'¢ 34%
CleLo& W... 72 90 Rub Gdspf.,.103 108
Cle Lo & W pf103 115 |Slosa-Shef. .. A4 Al
Col Fuel &1.. 4054 47 Sloss-Shefpf.107 125
Col HC&L,.. 134 1M StL&SFipf 76 a9
Col Southern. 27% 273 St L& SF 2pt 6814 69
Col So 18t pt. 38 B8% StLSW,.... 23y 24
Col So2dpf.. 381 384 StLSWpf,, a2 #2145
| Com(as......180'4 101 StP&Om...185 148
Corn Prod,., 104 11 'SoPacifie..., 63 LELYY
Corn Prod pf. 48 40'4 So Pacifle pf. 117!§ 11744
| Del & Hud,..1003{ 191'4'Southern Ry. 34 34\
Del I.& \W,..38% 300 1SoRypf...., 08 (L]
DenR&G... M 3114|Tenn CAL... 01% 917§
Den& RGpf. 3674 A7 TexPLT..,. 434 44!{
Det U Ry..., 933{ 04%|TexasPac.... 34 34y
Det South ot, 11 12 |Third Av RR,128'4 130
Det So pfot., 41 4) [Toledo Ry..,. 3414 38
Dis Secur.,.. 42 © 43 [TStIL& W,.., 3714 38%
DSS&A.... 15 514(TStL & Wpt 871 5714
DSS&APL 20 204 TwinCity,...113%{ 1144
Vleo Storage. 79 80 |Un Pacific....130'¢ 13014
¥rie.......... 47'{ 47%|UnPaopf.... 07'§ 984
Frie 1st pf... 83 8M{USCIPIipe.. 311y MY
Frie2dpf.... 7274 73 [USClpt,.... 03\¢ 04
Fv&TH.,., 64 70 (USExpress.. 122§ 125
Iv&'l'H pt, 8% 90 USRIty &Im 90 91
Fed Min & 9,105 110 |1 S Lthercts, 14 144
Fed M &S pf. 95! 954 USLpfctfs. 112 11244
PtWADC., 714 744U S Rubber., 4374 44
Gen Flec Co.,177 179 |[USRubpt...109 1004
Gt North pf..2814 283 |(JSSteel,.,.. 33% 33,
Hoek Val,... 90 93 (U S Steel pf..1018¢ 10114
Mock Val pt., 924 93 [Va-Car..,.... 3514 3Ny
Illinots Cent., 16844 188%(|Va-Car pt....107'{ 1074
Int Paper.... 10%§ 204 Wabash,, ... 19§ 107§
Int Paper pf, 70'4 80 |Wabashpf... 40 41
Int Power...., 70 75 [Wells-F Fxp.340 250
Iat Pump.... 29 30 |Weet Un Tel. 03 03¢
Int Pump pf. 80 8 [Weet'gh'se...164 108714
lowa Central, 27 28 |Wheel &L E. 168 1614
lowaCentpf, 514 024 WALREI1pI, 40 42
Kan & Mich., 30 35 (WaLE2pf. 24 23
KanCity S... 28 2615 Wie Central.. 24 34
KanCiiy Sop 88l¢ 5614 Wia Centpf.. 31 814
KCSFaMp 8 (1179
*Ex dividend.
THE OUTSIDE MARKET.

flected in

movement,
closed at su

| have for a

High- Low- Clor Net
Sales. est. est. 2ing. Ch'ge.
200 AlllsCh pf. 617¢ 0178 b5178
47800 Amal Cop.. 838 B2l 83 + 39
100 Am Car& P 3080 305 388%— 14
300 Am C&F pt. 08l P8l 081y
800 Am Cot O1l. 33 42 32
700 Am H&L pf 3734 36 a6 -—17s
3900 Am,Loco... 4014 48lg 483+ 35
100 Am Malt.,., 0878 87s 873+ 1lg
200 Am Malt pt 2813 2061 2813+ 13
4400 Am Smelt,, 1181 11734 117344 13
200 Am Smeltpl101g 1193 1101+ 14
300 ASmSepfB 08B78 ©83g 983
300 Am Steel F. 10 078 07— 1a
6300 Am Sugar..1401g 13834 140 + 384
100 Am Sugarpl 3634 13634 13631
200 Am T&T.. 13019 1301 13919— 14
800 Am Tob pf. 0713 971, P71+ lg
1700 Am Woolen 3734 3714 3712+ 13
100 Am Wool pf1 0413 1041 10419— 1y
1600 Anaconda.. 1 0B1g 1071y 10775+ 133
7500 AT& SF.. 801y BS Bdlg+ 1g
100 A T&S F pf10233 1023 1023— 1g
800 At C Line.. 164 163 163 — 384
18500 Balt & Ohlol 1438 11378 11378— 1g
22600 Bklyn R 1. 72 7078 7112+ 3y
3000 Can Pac.... 108213 1517 15178~ 38y
2000 Ches & Ohla 5413 84 54
1500 Ch1 & N W.21115 208 208 -2
100 Chl & Alton 3714 3714 Y714~ 13
100 Ch1 & Alt pf 7934 T3z 703
8300 Chi Gt W.., 2013 4 201g 203g+ 14
19700 CM & St P.1811g 17934 17978+ 13
100 CM&StP pf.188 188 188 +1
100 Cht Term.. 18lg 181g 1813
100 Chi Ter pf. 401g 4013 4015 14
100 CUn Trpf. 3434 343, 3484433
200CCC&SL L 00O (2RY] 0o
100 CCC&StL p 120 120 120 4214
6700 Col Fuel& I 4 78g 4065 4 60— ug
200 Col South., 270 2703 2708
800 Corn Prod. 1013 10 1013+ 14
100 Corn Pro pf 49 49 49 -1
5500 Del & Hud. 19314 101 101%4+15g
16900 Del & H rts. 114 a 1144 14
200 Den & RGr 3113 311, g+ 14
300 Det UnRy. 94 033, 04 + 14
700 Distlllers' S 4234 ¢ 4215 4213— 14
100 DUlSS&A 10814 10814 1014+ 18
500 DSS&Ap! 29 29 20
900 Eleo Stor.., 82 79 82 44
87700 Erle........ 48l 471 4714+ g
12200 Erle 1ot pf. 8374 B825% 8315+ b8
3100 Erle2d pt.. 7334 723, 7278+ 8g
200 Fed M&Sptf 083 05 008g— 38
100 Gen Ch Co. GR1g 6213 6219+ 13
100 Gen Elec Col 7834 17834 17834— 78
700 Great Nor p28278 28175 28278+ 0
100 Hav Elec... 18 16 18 + 8g
100 Hav Eleopt 63814 651, 6014+ 14
100 Hock Val.,. 01 91 01 + 14
4500 11l Central. 169 1681g 1681y
200 Int Paper.. 201g 201 201g- I
200 lIowa Cenpf 5234 H213 5234+ 1y
2800 Knick Ice.. 2033 28 203g+ 78
200 Knick Icep 7413 78 T41g+119 |
100 Lake Shore318 318 318 -2
15700 Lou & Nash1503g 14014 140%+ 75 |
100 Manhattan.1686814 166814 1668144+ lg |
12100 Met StRy. .13014 12874 130 +114
4200 Met Secu,,, 8378 83 83 - 1g
2000 Mex Cent,,, 223g 22 22
300 MStP&SSM12313 1231g 1231g— 8g
1800 M K& Tex.,, 20% 20 201g+ 1y
TOMEK&ETHt, 65 041y 641~ 1y
4200 Mo Pacific. 10013 100 100
100 NashC&StL1 48 148 148 -2
200 Nat Bla Co, 62 62 62 — 14
100 Nat Bispf. . 1173¢ 11735 11783 14
700 Nat Lead.,. 4714 47 47 ’
100 Nat Lead pl 03 105 1058
200 N J Central 2041 203 203 — 1g
12100 N Y Central1 490% 148 148 4 1y
300 NY C &StlL.. 403 40 4033+ 1g
100 NY NH & H200 200 200
9670 Nor & Wes. BG3g R53y 88
700 North Am. 90l 0013 001y~ 3
3200 Nor Pacific 19078 18013 100 41
2700 Ont & Wes, 0353 53 53 + 14
500 PacCoass., 92 02 n2
100 Pac C1st ptl1 0 105 1085 —15g
100 Pac C 2d pt 91 01 01 <8
100 Pacific Mall 44 44 44 4+ 1 |
63300 Penn RR...14313 14213 143 4 74
1640 Peo Gas...10634 105834 1081g+ 1g
100 Peo & East. 38 38 AR -2
A00 Pitts Coal.. 1434 143 1434
000 Pressed SC 40 3014 3012— 12
600 PressSC pf. D41y 04 N4lg+ 1y
1200 Ry St Sp'g. 3078 306 46 — 1a
200 Ry StSppl. 0874 0835 OR7a+ 78 |
2100 Rep Steel., 2013 20 203+ 3g
2700 Rep Steelpf Klig ROAay 81
131500 Reading.,..10R3, 107 108 41
600 Readlng 1 p P31z 03 0319+ 1g
1800 Reading2p 07l 0314 0312+ 12
5400 Rock Island 317g 3112 3811,
300 Rock Islpt, 7613 7834 78534— 1g
100 Rub Goods, 34 34 34 - 12
100 Rub Gda pf. 10 4 104 104
1300 Sloss-Shefl. B43, B84 843y
200 StL&SF2pf 68% 6813 6Blg+ 12
300 StLSW..,, 2414 24 24 4+ 14
600 StLSWopt, 83 6213 621g— 14
18000 Sou Pacific. 655 6478 65 + 14
400 Sou Pacpf. 11713 11713 117124 14
20300 Sou Ry Co., 343 aa 34 +llg
000 Sou Ry Cop 08l3 0813 OBlg+ 13
17400 Tenn C& Ir 923 00 01341114

cently, an
newad Ill((‘{PF'

ground,

| day for the Electric

market,

The buovancy that animated the trading
on the Stock l".xchnr_l\fe
the outside

| plaved a stronger tone than it has done on
any previous session during the week.
departmenta shared in the general upward
nd most of the stocks dealt in
stantial advances and
nearly the highest of the day.
more activity, too, than there has been re-
signa were not wanting of re-
in & number of issues that
ong time bren kept in the back-
The demand that sprang up vester-
Vehicla stocka seems

to-day was fully re-
which

dis-
All

At pretty
There was

atill to be unsatinfied, for their price again
however,
nothing definite has been learned to aceount

increased

for the moveme

aporeciably.

So far,

nt.

couraging featura of the market

strangth of the Greene

Probably tha most en-

wae the

mining isaues, both

the Copper .and Gold atocks rising in the
face of further atrenuous and eontrfadictory
ublictuttarances from the conflicting forces
n the directorate.

Clo-

2 Open- High- Le. . Cles-

Sales. "M- zl. ent. ing
280 Union Ferry........ 26 8 k) 20

1000 White Knob Cop.... ¥ H W U

BONDS.

$150000 Cen Leather 83 wi.. 00§ 00% 90§ 903

20000 Inter Mer Mar d'4s. 7014 703 7914 708§

£4000 Japnew 444, . ..... 881§ 887¢ 88}4 88)f

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS,

Bid. Asked.
American Can, common............ 114 11%
American Can, preferred. i 604
American Chicle, common. 129
American Chlele, preferred........ 96 08
American Tobacco. ... ..c.ooveeei 27 278
American Writing Paper, com..... 4% 8
American Writing Paper, pfd...... 30 304§
ArizonaCon MInINg......cviaviieis 20% 30
Bethlehem Steel......covvieieiie.s 2814 304
Bethlehem Steel, ptd....cocievveese 70§ 70
Borden's Condensed Mllk....... ...180 183
Borden's Condensed Milk, ptd..... .1 12 113
British Columbla Copper. ...ccoveei s 7 %
Central Foundry, common.......... k1Y an
Central Foundry, preferred... 104 21
Cettral Leather, wl.......... 4064 46%
Central Leather, ptd, wi. 1031 104\
Chicago Subway......... . 70% T1%
Compressed AIr.........o.ovvuis 4 "
Consolidated RefrigeratorCo...... L) 6
Dominlon Jecurites........... irie w— 10
Electric Boat, common, ......ooivee == 28
Electric Boat, preferred............ =—— 72%
Eleotric Vehicle, common... 2114 22
Electrie Vhelcle, preferred. e 2B\g 20
Empire Steel, common...... e 5 7
Emplre Steel, preferred .. 38 45
Gold HIll Copper......... v 4 L
Granby Copper.............. 6 (3171
Greene Consolidated Copper....... 22% 2%
Greene Consolldated Gold........... 4% 4%
Greene Gold -Sliver........... C 74 ]
Guanajuato MInIng...............e 44 4%
Hackensack Meadows Compagy... 18 10
HallSiqnal.................c00000.. B0 02
Havana Tobacco,common......... 2314 274
Havana Tobacco, preferred........ 3314 37
International Mercantlle Marine.... 133§ 13%
International Mercantile Mer, pt... 30!4 31
Interborough Rapld Transit.,...... 200% 202
International Salt 23 26
Mackay Compantes. .., vievieer 39 40
Mackay Coinpantes, pf...... ceee TR 734
Manhattan Transit.., KL 27 3
MitchellMIning.......coooovvevianien 8¢ (1%
Montreal and Boston Consols....... % 4
New Orleans Rallway, wl......... 36 304
New Orleans Rallway, ptd, wi...... 701f 80
New York Transportation........., 84 81¢

Northern Seourdties..... ...
Northern Securitles “stubs™..
Otls Flevator Company, com

Otis Elevator Company, ptd.. 108
Pope Manufacturing......... 7
Pope Manufacturing, 1at ptd. i/
Pope Manufacturing, 2d ptd. 22
Royal Baking Powder, com. . 146
Royal Baking Powder, ptd......... 1104
Safety Car Light and Heat Co.. 270
Seaboard Air Line, new, wl. ... 204
Seaboard Alr Line, 15t pat, wi. 90l
Seaboard Alr Line, 2d ptd, wi.. 86!
Standard Ol Company of N J. 620
Standard Milling......... 8
Standard Mllling, pfd .. a3
Tennessee Copper...... vevesens 28 2064
Tonopah Mining of Nevada. ... 13y 14
Unlon Copper......... 1
United Copper. .. 23%
United Copper, ptd T23%
Union Typewriter...... 00
Unlon Typewriter, 1st ptd.. 120
Unlon Typewriter2d pfd... 118
Worthington Pump, pfd............ 122
White Knob Copper, wl......... 1%
BONDS.
Americanlcedebta,wl.............. 78 77
American Writing Paper 6s.. 87y
Central Foundry 6s 78
Central Leather, 8y, wi,...... 00%
International Mer Marine d'4s...... 790 80
International Saltbs... ceiees 03 a7
New Orleans Rallway 4549, wi...... 90!'§ a1
Seaboard AtrLine8s............... 100 101
Standard MIlng8s.............. e 17 70

BOSTON CLO!

RATLROAD ATOCKS.

Bid, Asked.
55

MINING STOCKS,
Bid, Asked.

sing. |

My
14
04
0
R
i
157
4n7y
104'%
e
22
gn1‘
LAFY
22'4
LE
2017¢
1344
30t4
40
7%
alg
03
a5y,
M4
275
18714
Ry
b8
204
54
8174
254
284

The traneactions In the market to-day
were ar follows:
Open - Iigh- Low-
Salee, fng. est. et
300 American Canpf... 6034 00% 604
1125 American Nickel... 1'€ 14 14
575 Arizona Con M. 207y 80 '
600 Am Writ Paper pf . 80 30'¢{ 80
117 Beth Steel pf, K] 78 78
1200 Brit Col Copper ity "3 04
40 Dinrden's Con Milk . 157 157 157
2500 Cen Leather, wi. . 463 47 (LAY
452 Cen Leather pf, wi 104 10819 104
3600 ChisSubway s 71t 70
2200 Flectrie Vehlele.. . 2014 2215  20'4
2800 Flectrie Vehicle pf . 25's 287§ 25',
o) Granby Copper,... . 8's Aly a's
23:0 Greene Con Copper 217§ 22 2174
5000 Greene C Gold . 44 5 '
100 Inter Rapld Trans 2014 201§ 2017¢
1150 Inter Mer Marine... 13'4 133 13'4
1000 Inter Mer Marpf... 31'¢ S1% 30'§
100 Mackay Companies 40 40 40
05 Mackay Com pt.... 723§ 73y 72%
2200 Man Transite.., ... 27§ 8% 274
2200 Mitchell Mining ... 84  6ly Ay
100 New Orleans Rail... 863, 853 353
200 New Orieans R'I pf. 704  70's  70'§
4 Nor Sec Stubs. 278 275 275
000 North Securitios .. 167 1078 107
800 NewYork Trans ... 8l4 (LA Rlg
200 Otis Flevator....... 57 B8 51
700 Seaboard Co. ... 26 28y 28
po0 Seaboard2d pf..... B4 BALE  Bddg
5 Standard O11.. ... .817'g 6174 @617'§
200 Tennessee (‘opper . 28 284 2
8000 United Copper..... 28 28% 2%
210 United Copper pl... 713§ 713§ 703

74

and expend

SeattieEl

West Tol pi..
West'house8 82

84

260 | Adventure ...4 1-10 4'§
21, 157% | Allouez, ...,.. 214 27%
Bos) & Me. = Amalg'mated 821§ K3
Bost & Wor,. & 304| Am LL& Sm B4 10
Bost & W Q’. 76 76%4 | Anaconda.... — —
CJR&SY..172 173 Arcadlag...... 1Y 11¢
CIR&SY pt — = rnold........ 40 00
Fltehburg pt 145 L1044
Mass [Llec.,.. — 1] 9
Mass Eleo nt. 62'4 nea. 80
Mex Central ., 21lg BostCC & 8'§ B8Y
NYNH&H — it Col - -
014 Colony... — 207 Cal & Hecla. 035 840
Pere Marq..., — 98 | Centennlal.,. 19 1914
! l"‘ervl M:rq'p( = | CooliM...uy.y = =
| Rutlan e B -~ | Con Mer,.... 50 2]
w;ua_ufi.,.w 97'4 ! Con Zn & L4, — -
WESRRDI -~ 11414 Co.Y Range O 69! 70
BONUS. Daly West... 181 13%
Am Tel 4s...796'¢ 96% | EIm River 21 2ly
Bell Tel da.. - Franklin. ol 10
Ft Scott fs... — - 5 () 12 ]
Mex Cent 4. 70 - . 22% 225¢
MxCnlpfin.., — — | Guanajuato.. 43 47
MxCn 2pfin,, — - 1sle Royate.., 20§ 2002
Weesi'n Tl 58. — = Majestic...... = -
MISCELLANROUS, MaasCopa@.. 7% 8
Am Paeum., 7 7' | Mayflower... — .78
Am Poeu pf. 20l 201§ | Meroced....... — —
Am Tel & Tel130 13914 | Michigan...., 18} 1844
Am Ag Oh.... 22'4 245 | Mohawk.. 80 80Y4
Am Ag Chopt, 80 Ul (MonC&C 2 k1%
Central Oll.., 6'g 4| Mon & Bos.,. — -
Cumb Tel,... — 117% | Old Col Cop.. .75 1.00
DominlonCo. Rlls K3 | Old Domla... 24 24'4
DomCoal pf..115 116 | Osceola...... RO 9ll4
DomI&St..... 28% 2844 | Parrot......, 2214 22%%
Edlson Eleo., —~ 246 Ph Con Cop.. .80 -
Gen Elec. 178 180 niney.......1
Mass Gas 4b'g 1%
Mass Gaa ptf., 85 1%
Mergenthaler.188 7
Mex Tel...... 1§ 118
N Eng 'Tel..... — - -
New USh M., — -
New U Sh M pt — — |Trnity.\..... 8 8l4
Planters Com 14 21| Unlon,, ...\, ~ -
Planters Cpf. 12 15 | Un'd Copper. 29 24
Pullmaa......240 = S Min &... 8 20
Seattle Fleo.. — ¢ 49

La!
B'lat's Lana, —
B Bos

West E pt.,. 05 08 e
Wool.... - IL" S ¥} L
Wool pli....106 104\
PHILADELPHIA QUOTATIONS.
Bid. Asked. Bid. Asked.
6l 7 |PaSteelpt,.. 87 ()
80'4 1 | PhilaCo...... ¢3'§ 44
l... 37'4 213 | PhllaCopt... 48 g
81 +2° [ PnIlEig10 pd 9
FlecOoot Am 11°%4 12 |PRTS$0pd,. 28 21§
Elec Stor Bas 81 B2 [Susqle &St.. | 2
Falrm't Pk T. 13 17 | Tidewater 8., | 14
Geon Asphalt.. 13'§ 15 [UTrs17.60pd 50'§ €0
G Asphalt pt, ¢7's 48 | U Tracof Ind 24 a
Hunt'don BT 14 18 | UCosot NJ., 264 170
Hunt BTpt.. 0 51 UGasiCo.,., 93% 84
lad StRy..,..112 116 Wir'klr& Ss, blg 5%
IntSm P &C. 18 32 WJ&Sea.... (1}
Lake SupC.., 17 17% | IndStRR4s, 884 89
Lake Sup Ino 39l§ 40 | Int Rys Col 4s 85 b4
Lehigh N St..102 1n3 Ph110oCons58105 108\,
L N Trust cf..105 108 | Phil Elec 8s..,102'¢ mﬂz
I lﬁVlléa):‘R R, ‘0::5 28“ ahlll El&g“ ro i} 11
arsdea..... 8§ 'els bs., 62
| PaStesl...... ¢ % .'u.‘SL‘ . 2

CHICAGO CLOSING QUOTATIONS.

Bid. Asked. ! Bid, Asked.
AmCan f‘n . 1184 12 MetWSFEL,.. 281§ 24\4
AmCan Co pf. 60 003 Met W SFEIpf 65 67
Am Radlator.. K2l — | Nat Blscult. .. 6114 6214
Am Radpf....120 180 |NatBlspt... 117 17
Box Board..... |'§ 18, Nat Cartion.. 62
BoxBdpf. ... 93 10 "|NatCarpf...117 117§
Chl'nTrac... — =~ |NoChStRy., — * —
Ch!'nTrpf.., = == |SoSldeTl.... 844 04
41"1‘(\' Rnlll\\;?_\-.. — — |SisStaCar. .. 2814 30
Mamond M. 18314 1303 W Ch St Ry. ..
Lake StEl. ... —’ --i' Ll 9 L
DAILY TREASURY STATEMENT.

WABHINGTON, July 7.—The statemeont of recelpts

itures of the

Treasury shows:

This day. This month. Fiscal '

[ Recelpts... ... 42,309,450 80,168,127 ~ $0.168.137
| Expenditures. ... 2,720,000 13,140,000 18,140,000
Defelt. . $350,451 SUTSS.08.A73  $3,080.873

The receipts from customs to-day were $1,186,160;

tion, $1,817,621.

from Internal revenye,
$110,604. Natlonal bank notes recelved for redemp-

$1,006,605. miscellaneous,

The cash statement of the United States Treas-

urer for July 7 shows:
RESERVE PUND,
Gold colnand bulllon.. .. .

Cash balance..,.

R R R TR e

Coeeeee s - $150,000,000
TRUAT PUND.
To redeem outstanding certifcates....... $301,575,080
GENERAL PUND.
Goldeoln andbulllon.. ...l
Gold certificates... Cararabesiaens l;’t;.;lg:.:h”?
Standard silver dollars... ... ... 20,126,410
Silver certificates v 9.035.051
Stiver bulllon ... . . 3.208.508
Unlted States notes.. ... .. 13.482,482
National bank notes.. . 17,718,900
Subsidiary sliver and minor coins. u.an.'m
Total... . OO GG $148,794,00
Innational banks. .. .......... ."‘l:mm
Awalting relmbursement ................. 1,753,291

o0 §139,214,680
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YRUST COMPANIES. -

- ASAAAsLAananns s

———

Ohartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t., New York.

Capital,

$1,000,000.

Undivided Profits, - 7,000,000,

COMMERCIAL.

Cotton Declines, but Recovers Part of the
Loss—Heavy lLiquidstion in All Mar-
kets—Bulls Give Support Later On—
Shorts Cover—Grain Stronger—Buying
to Cover—Coffee Dull,

FripAY, July 7.—CorrOoN.—S8pot cotton
declined 30 points. Middling, 10.60¢., against
11.250. last year; New Orleans and Gulf, 11.180..
against 11.80c. The receipts were as follows:

port ren e
ort receipts,... ... veee 14,61 \ \
Week's total. ... o 62,249 24,148 1,628

Estimated recelpts:
To-morrow. Last week. 1004

HOUustoN.,.,..civuvie..2,000—2, 1,745 210
Galveston, ii...2,500—8,000 2,021 7
New Orleans..........1,800--1,800 430 448

The total movement at the twenty-elght principal
interlor towns for the week was as follows:
This week. Last ;o;ozk 1004.

Recelpts.........o.ove.. 4LHI4 3, 4,600
Shlpn?onta .v.. 55,088 51,682 18,652
SLOCKS..... .. .us ... 193,508 209,070 88,514

The exports from the ports were 23,003 bales.

Putures In New Orleans were as follows:

High- Low- Clo Last

.‘y. est, sing.  Night.

10,78 10.67 10.68  10.82

A 10.78 10.58 10.68 10.78
December., 10.77 10.60 10.68 10.588

Putures here declined 19 to 21 points, but recov-

ered rt, closing 8 to 10 lower, The close was
Mudm:mh estimated sales of 000 000 bales. Prices
as follows: )
Highest, Lowest. Closing. i.ast nigh!.
July.... ...10.68  10.50 10.59@10.81 m.ogmo.n
August, . 10.65  10.47 10.56@10.57 10.65@10.66
0.68 10.85 10.62@10.84 10.710@10.78
ber... 10.50 10.71@10.72 10.79@10.80
mber ‘ 10.67 10.79@10.80 10.59@10.60
January........10.02 10.72 10.82@10.583 10.01@;0.08
In Liverpool spot cotton advanced 8 polnis.
Middling, 6.01d., upA(l,nn 6.96d. last year. Sales,
6,000 hafer imports, 1,000. Futures advanced 6 to 9

points, but reacted and decilned 4 to 6. Prices
as follows: g

To-day. Yesterday. 1004,
July-August, .. ...5.79 6.8% 0.30

September-October. v ..... .. -5.80 6.85 5.63
Nol:nmberueeomber. 5.7 5.83 8.20
January-February.... 5.79 583 5.4

The sflect of realizing was plainly discernible

in cotton prices at times, yei the net decline for
the day was amall. The solling was very general,
not only in this country but in Europe. The de-
ression in Liverpool was traceaole not menl‘(
o local selling there but also to selling, It 18 sald,
by the Continent and New Oricans. An important
rumor was to the effect that the president of the
Southern Cotton Association ls advising the farmers
to sell at present prices. Some prominent New
Orleans operators are notoriously bearish and
some others no less prominent who have been bulls
are understood to somewhat inclined to sell
at current quotatl New On and Liver-
0ol sold here and wire bouses also executed sell-
B: orders for traders all over the country. Phils-
delphia spot interests sold agalnst purchases at
the South.
July notioes for 12,000 0 15,000 bales were started,
d this had a certain senfimental effect for & time.
cavy rains prevalled in parts of Loulslana and
Georgls, and a rather coplous precipitation ocourred
in some seotions of Alabama and North Carolina.
What is wanted over most of the belt at the present
time s warm, dry" weather, to glve an opportunity
to clear the fields of grass. These are just the
conditions which now prevall in Texas, a fact
which was not without its eflect, seeing that a few
days ago the market was advanced partly by reason
of heavy rains in that State, Some ot the wire
houses and other commission firms take the ground
that the sdvance has heen too rapid and has gone
too far, and that it would be for the beatintercals
of all concerned if there should he a sharp reactlon,
They think that too much is taken for granted,
that too much stress is lald upon the montbly
report, and that too Ilttle allowance is made for the
posnlbfll\.lca of improvement in crop conditions
during July and August. Hut on any marked
decline it is belleved that certain large Interests
in the financial quarter would be g buyers, If,
indeed, they have not begun to buy already, as
seems not improbable. he bull leader himself
{s understood to have given supporting orders
from time to time during the day. The decline
was certainly not allowed to go very far. The
rally late in the day was attributed partly to cover-
ing by those who found unexpected resistance to a
decline, and partly to a report that Mr. Price is to
\asue another bulllsh proclamation which will
smite adherents of the hear side hip and thigh,
‘Another fact, however, which had not a little eflect

was that so many sold out bulls were known to.

be walting to buy on ang pronounced break. 1n
auch clrcumstances pronounced breaks have a
way of not coming 10 pass. The spot markets,
however, show less.strength. The farmer, seelng
rices three cents higher than at one time early
n the season he feared he might be forced to ac-
cept, is naturally not at al averse to sellln‘: that Is,
to reaping the fruits of emarkable victory in
probably the most extrao ary season of which
cotton history makes mentlon.

Miller & Co. sald: "Spot holders in the South
were reported to be selling more freely and there
was a general alr of reaction about the market
during the greater part of the day. The question
which is agitating close observers Is, Who Is buying
the cotton on every depression? If spinners are the
purchasers, It Is a f one conclusion that such
contracts are practlc oft the market for some
time 10 come and are | a weak feature. If, on
the otber hand, th
situationis reversed, %
sign of any general b
Liverpool seems to

true, futures went up 12 points during the early
gcrmuu. pbut spots were laggard atonly 3 advance.
Besides, sales were Inaignificant, amounting to only
5,000 bales, indicating positive indifference on the
part of spinners. There may he something ke a
tussle between the consumer and the producer
over the prices to be pald for spots during the next
week or 50. Possibly the spinner may make up
his mind to hug anyway, unless prices should
break sharply. The trade will not have to walt
very long for the decision.”

Messrs. Price and Bache were buyers. Messrs,
McFadden, Gwathmey and Mitchell were sellers.
John Mulr & Co. sald: “The English market was
very nervous during the entire sesslon: sales of sapot
cotton were only 5000 bales, which seems to indi-
cate that Fnglish spinners are beginning to halt
at the price. The market here has been more of a
two stded one than for & number of days, there
having been in evidence good selling orders at
all times, and during the afternoon when the bulls
endeavored to rally the optlon list it took heavy
buying to advance the ce. Offerings of actual
cotton throughout the South seem vier than
for a long time past, and It begins to look as though
the Som.gem holder is vmln& that thoss who have
advanced the future llst ould profit by thelr
own shrewdness, but he will realize on his holdings,
since the opportunity has presented itself, knowing
full well that he has not had the opportunity of
selling cotton At 10)3 to 11 cents very many times
within the last twenty-five years. Bulls claim
that the tremendous increase in the productlon of
gold and the enormous demand for cotton wiil
eventually carry the price much higher: these
arguments will work all right should the next crop
be & fallure, as I8 now expected, but with good
weather trom now on this theory will prove very
disappointing to those who buy options at this

rlce. The stock In New York |s agaln Increas-
n" and will no doubt continue to do so through

-

blle 1s buying, then the
owever, there Is so far little
nan of the public.
er advance. It

uly

GRAIN.—Wheat—Spot was dull. No sales. No.
red, new, export, $1.008, first nalf July, Futures
closed 114 to 1%c. bigher. Sales, 2,600,000 bush’®
Prices as follows:

Open- High- Low- Clo- Last

est. est.  3ing. Night.

July P04 Bh3y  RAlg G4l

September s 9254 olig 028 oMy

December....... n2% 01 f23§ 9074

MAY i iiiavsivsos 031y 0214 3

Oats were quiet on the spot. Salcs, 20,000 bush.

Natural white, 30 to 88 Ibs., 837'4@38'4c. Corn was

quiet on the spot. Sales, 58,000 bush. No. 2 mixed,

in elevator, 688l4c. Futures closed !gc. higher.
Sales, 60,000 bush, Prices as follows:

Open- High- Low- Clo- Last

ing est. et alngv Night.

JUIF .. G218 A3 621 6238 €214

September.. . . 613 6215 A8 62 61y

The following shows the graln movement:

New York: Wheat. Corn, Oats, Rye. Barley.
Recéipts......... . 3,000 216,075 70,400 . | 9,800
EXPOrts. ... oo 19,250

Chicago:

Recelpts.......... 47,000 (81,000 233.000 ..,. 43.000
Shipments........ 64,000 405,000 60,000 ..., {000
Buffalo:
Recelpts 5 . 325,010 i
Shipments, .. 104,000 35,000
Covering of shorts. less favorable weather,

buying by Influentlal Chlcago Interests and more
or less commission house buying on unfavorahle
reports from the spring wheat helt caused an ad-
vance of about 1L5¢. to 2c. In wheat to-day. Then,
too, Liverpool was better than expected, the Rus-
slan news was not Wwithout some Influence, and
while forelgn houses again sold the pressure from
that source was lighter than of late. But the
ahort interest had hecome swollen to rather large
gropornonn and 1t did not take much aggressive
uying to hrln% about the advance, tlverponl
advanced 3d. he Northwest reported unsettied
weather and heavy ralns fell In Kansas. Bulls
were encouraged by the AModern Miller's state-
ment, which was as follows: "“Recent rains have
delayed the lhrnh!ng of wheat over a large area
of the winter wheat helt, notably In the Southern
States, where some sprouting In the shock 1s re.
ported. In Nebraska, where the crop s over.
rips, too much molature has interfered with the
horvest, and there are apprehensiona of damage
if the raln continues. Little wheat has so far heen
marketed In Texas, Kentucky and Tennessee,
Settled weather conditions are greatly needed.”
Severe frost was reported In Argentina, hut wheat
erop reporta from that country were favorable.
The exporta from there for the week amounted to
1,858,000 bush., against 1,872,000 |ast week and 500,000
last year; since Jan. 1, 66,784.000, against 67,682,000
in the same time last year, The exporta from this
eountry were 1,060,644 bush., against 766,641 last

week and 878,010 last year, The primary receinyy
were 372,000 bush,, agalnst 165, last year Ths
Missourl crop s officl estimated at 30,5000
bush., against 27,168,000 last year. Corn and osy
were stronger owing to the rise In wheat, ligny
offerings and coverings of shorts, together wiy
more or less commlssion house buying. The pr|
mary corn receipts were 733,000 bush, agzaing
287,000 last year. The Missourl corn condition |y
91 per cent., agalnst 76 per cent. last year The oy,
rt8 of corn for the week were 832,226 bush., Azaing
1200,964 last week and 618,124 lasi year. The~ Ar.
gennna corn shipments were 2,677,000 bush ., againsg
050,000 last week and 2,008,000 1ast year: sinoe [an,

1, 81,104,000, agalnst 25,439,000 In the same time last
year.

Frovr.—Quiet and steady. Sales,
Receipta, 18,763 bhis.; exports, 2,081 bbis. Pricey
as follows: Spring, patents, $5.75@8$0.25 cleary,
{2”“”‘ Winter, clears, $4@84.40; stralghts, $4 759

2000 bhis

. Rye flour, $4.25@%$4.85.
Correr.—RI0 on the spot was steady at 7'¢e
for No, 7. Sales, 1,000 bags Santos No, 6 Iy

shipment, at 8'4c.; 1,500 bags Maracaibo. Futyr
advanced 5 to 10 points, but reacted and cineeq
unchanged. Havre declined ' to 4 f. Hambhisg
was unchanged, Rio advanoced 50 rels; rroeipts,
5,000 bags; stock, 170,000, Santos was unchanged
recelpts 21,000 bags: stock, 893,000, Prices here ag

follows;

Highest. Lowest. Clo. . Last nigh,
July . oo........0.58 6.55 6.56@0. 8.55 24 4
September.....0.80 .75 6.75@680 6.7778 %)
October........0.00 %gmm 6.80220 %)

day some months advanced alightly on reports of
cold weather In the Santos section, firm cabhles
and local buying, but later on there was a reaction
on the lack of support and the narrowness of the
speculation.

MRTALS. - Tin was a shade firmer In sympathy
with a rise In London. The rest of the list ra.
mained steady. The trading was dull, In London
tin advanced 7s. for spot and 2s. for futures, closing
at £140 128. 64, and £180 78. 6d. respectively. Cap.
per there declined 1s. 3d. for spot and advanceq
1s. 8d. for futures, closing at £68 and £668 28 A4,
reapectively. Prices here as follows: Copper
lake, 160.; electrolytio, 15c.: casting. 14.75¢.: lead
4.65@4.600c.; spelter, 6.80c.; tin, $30.7E@$31.10.

The market for pig lron ocertificates was dull and
easy. Prices for regular as follows: Cash, $1300;
July, $18.80; August, $18.00; October, $14.15: Novem-
ber. $18.76: December, $18.75; February, 14.25

NAVAL STores.—Spirits of turpentine, &c, Com.
mon to good strained rosin, $3 55,

PROVIBIONA.—Lard was easier; prime Westam,
$7.28; refined, Continent, $7.80; South American,

.00, Pork was qulet at $13.50@814.28 for mess.

‘allow, 4%¢c. Dressed hogs, @s'4c. Butter -
Creamery, firsts, o. Eggs—Western, firsts, 18q
Chicago, July 7.—" Any advanoe in provisions to.day
has been prevented by continued selling of lard by
iﬁ;'ﬁu“‘"' long interest. Shorts have been the

ers.”

rs.
SvoAR.—Raw was easier at 4lgc. for oentrifugal
test and 3i4c. for muscovados 80 test. Salrs
,000 bags oentrifugal 98 test, epot and to arrive,
at 4igc.; 1,800 bags molasses 89 test, spot, at 3'jo.
Refined was -wm_’: %nnulned. 6.50c,
) CRICAGO, July 7.—To-day's prices were as fol.
ows:

Open- High-
Ju1 4 { ._“ et est,
L1 AT
Septii...... 87
Dec........ B 87
Corn:
July....... BT 87% 87
Sept........ 058363 Mﬁ
July new... b87%-%§ 87%4 b8
Qats:
P BB
2 n
. 1.08 7.05 7.00 T.024 7.05
7.%0 7.80 7.17% 1.2 1.2%
7.88 7.8 7.25  1.27% T.®4
3 . 1.8214 7.82% 7.75 7.74 1.7
s exes voo 1488 7.85° 7.7 1.8 T»a:‘-i
Pork:

July........ 12.574 12,874 12.55 12,85 12 %
Sept... .12.80 12.80  12.70 *2.77% 12.75
OTHRR MARKETS.

Open- High- Low- (lo- La%
Wheal: ing. est. est. ring. Nfoh!,
Minneapolls... Sept.. .08 D4t 93 Mi{  92'4
Dec...80 00 B0V 90'{  RRy
Duluth........Sept.. 03l 04 92% 94 @2
Winnipeg.....July .1068{ 107i¢ 1058 107'4
: Ort....873, 88%¢ 873, 89
Toledo........ July...8014 6OL & 0L faig
Sept...88% 88 0ly B8
Kansas City...July.. 82% 8214 &2 veer BIN
Sept...1874 793§ 787 sy %M
St. Louts......July®..8414 8474 Bilg  Bil4 RY
*Old Sept.. 8414 Rily 84y By &S
RAILROAD EARNINGS.
Ann Arbor:

1005. 1004. Changre
4th week June...... 958,203 $55.780 Inc $429
Mopthe osctiv. s 154,611 169,608 Dec. 14915
Flscal year.......... 1,923,907 1,958,434 Dec. 34520

Central of Georrla:

4th week June...... $235,584 $204,183 Inc. $31.0%1

Month . .cooeviineanns 718,764 668,353 Inc. R0.451

Fiseal year.......... 10,132,862 9,396,931 Inc. 7350131
Chicago, Indlanapolis and Loulsville:

4th week June...... $151,052 8128704 [nc. §72.574

Month.....ooovvinnns 483,832 434,010 Ine. 48072

Flscal year.......... 5,550,353 5280516 Inc 303 817
Chicago Terminal Transfer: '

4th week June...... $41.8%0 833,710 Inc. 179

Month . ceceaiserscnes 135,804 130,850 Inc 8,209

Fiscal year.......... 1,541,384 1.570,705 De 70431
Detroit United Rallway:

4h week June $132.23% $117.128 [n~

Month.......... o 437,151 184,193 In

From Jan. 1........ 2,802,602 2.044,447 Inc

Interoceanic Rallway of Mexico:
4th week June . $132,000 $145.551 Der
Month . 484,752 541,484 Dec
From Jan. 8,180,516 3.280.872 Dec.

Natlonal Rallroad Company of Mexico:
$304.693

4th week June...... . $288,420 Inc. &1 )TY
U N R0 R o 995,333 038,472 Inc. 58800
From Jan. 1......... 5915375 5,909,487 Inc. &4
Rio Grande Southern:
4th week June... ... $10.32% $10.854 Dac. 1M

Month 30,780 33,6048 Dec
Flscal year.......... 408,233 4M2.28) Inc
UNION PACTIPIC.
The Unilon Pacific System reports for Mar

1905, 1904, Chane't
Gross earnings. $4.716,88) $4,551,78) [n~.  $1685.\M
Exg. & taxes.. 2,061,630 2,618,19 Inc. #0431
Net eamnings . 2,052,239 $1,938,570 [nc. $11550
From July 1 to May 81:
Gross earnings.$54,105,180 $50,651,852 Inc. §3.443.377
Fx. & taxes ... 280069,311 27,740,442 Inc. 1.21739)

Net earnings.§25,140,870 93,921,120 Inc. 82 225 &7
SOUTERRN PACIPIC.
The Southern Paclfic Company reparts for Mar
1005, 1904, Changet
Gross earnings $3.354,232 $7,518.873 Inc. 831741
Exp. & taxes... 5616800 5,148,410 Inc 47049

Net earnings. $2.737,32 $2,872.423 Inc.  $304 %0

From July 1 to May 81:
Gross earnings $87,850,8%) $98,087,012 Ino. §1.602.857
Exp. & taxes... 60,147,945 00,176,423 Dec 2478

Net earnings 827,511,924 $25,8%0,58) Inc. §1,651 31
ANN ARBOR,
The Ann Arbor Rallroad Company reporis o7

May:
1805. 1004 . Chanpet
Gross earnings. .. . $146,378  $179,701 Dec.  £17.413
Operat. Expenses.. 149,761 131,823 Inc 18458
Deficit.......... $3,388 net.$48,468 Inc $51.8a8

WESTERN MARYLAND.
The Western Maryland Rallroad Compant
ports for the nine months ended March §i
Changes

1005, 1904,
$2,854,248 $2,686.405 Inc

Grose. earnings. ... $107.841
Op. exp. & taxes... 1700840 1,728,454 Inc 1.39
Net earnings.... $1,054,397 $957.021 Inc.  $30.474
Ad. misc. credit .. 176.089 117,249 Inc 58,840
Other income..... 385,308 425600 Dec 60 7%
Total net Inc.... 81,565,704 $1,500,770 Inc. #4504

ILive Stock Market.

FRIDAT,

Recelpts of heeves were 2,804 head, inciu
cars for export allve, 108 for slaughtere \
15)4 for the market; making, with the sta e 0!
178 cars on sale. Steers were active and
higher, but no very prime steers offercd
and fat cows firm to 10¢. higher: thin cows. &t
The yards were cleared.  Ordinary to good
sold at $1.40@85.65 per 100 Ihs : hulls at $27
cows at $1.75@$4.15.  Dressed beef In falrly ¢
demand and frm at 7@0',c. per Ib for o na
sides: Texas beef selllng at 5'g@ic  Livers
and london cables quoted llve cattle <trad
11@12'4c. per b, dressed weight, sheep 8ted
refrigerator hecf setilng at fls@iudsc. per ib
ports to day, none; to-morrow, R36 heeves and f
quarters of beef.

Recelpts of calves wers 867 head, all for the ma°
ket. Veals were In good demand and frm. ¢
25¢. higher for top grades; buttermilis fi

' -

1

All the stock was wanted Common A
veals sold at $85.50@88 per 100 Ihs . throwou's o
$4.502%5; buttermiiis at $425@dd 75 no Weerd

calves offered. City dressed veals firm at 8@
per 1b.; country dressed at 6@107 3¢ . dressed by
milks at d@64qc. .
Recelpta of sheep and lamhs were 7,447 haa
Ineluding 8 cars for slaughterers and 274 tor *
market. Demand falrly good for both sheep &
lambs and sheep and igo lambs steady: med'!
and common lambs 25¢c. to 50c. lower, ane CAf
stock unsold. Common to prime sheep 8o \
$3.50@%6.28 per 100 Ibs.; culls at $2@43 25 cor =3
to cholce lambs at $8.821,@80.85. liressrd m
firm at O9@11'4c. per 1b,; dressed lamhe stead LU

llalk. i
ecelpts of hogh were 2,100 head, Including Ah° 1
s car for the market. Prices were 10c hiF

Prime State hogs sold at $6.20@$8 25 per 107 7%

no mized Western hogs on sale.



